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Directors' report on the financial results for the year ended 31 December 2021 

The Directors present their report and the financial statements for the year ended 31 December 2021. 

Principal activities 

Al Futtaim Finance PY JSC (the "Company") is a private joint stock company governed under UAE Federal 
Law No. (2) of2015, as amended. The Company is licensed by the UAE Central Bank as a finance company 
and has structured its activities to be in compliance with the new regulation (Circular No: 112/2018) issued 
on 24 April 2018 by the Central Bank ofUAE. The Company is primarily engaged in consumer f inance and 
other related ancillary products and services including distribution of third party products. 

During the year ended 31 December 2021, the Company launched its new business of Automotive Lending 
to Corporate and SME customers. 

Results 

Gross operating income of the Company for the year is AED 132.73 million (2020: AED 92.76 million). 

As at 31 December 2021, the Company's lending portfolio stands at AED 75.9 million with 1,443 total 
number ofloans (2020: AED 7.1 million with 847 total number of loans). 

The net result for the year 2021 was a profit of AED 46.79 million (2020: AED 32.36 million). 

Auditors 

A resolution proposing to reappoint PricewaterhouseCoopers (Dubai Branch) as auditors for the year ending 
31 December 2022 will be put to the members at the Annual General Meeting. 

For and on behalf of the Board of Directors 

Omar Abdulla Al Futtaim 

Chairman 

Al Futtaim Finance PY JSC 

Date: 29 March 2022 

Dubai 
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Independent auditor's report to the shareholders of Al Futtaim 
Finance PV JSC ( continued)

Auditor's responsibilities for the audit of the financial statements (continued) 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Report on other legal and regulatory requirements 

Further, as required by the UAE Federal Law No. (2) of 2015, as amended, we report that: 
i. we have obtained all the information we considered necessary for the purposes of our audit;
ii. the financial statements have been prepared and comply, in all material respects, with the

applicable provisions of the UAE Federal Law No. (2) of 2015, as amended;
iii. the Company has maintained proper books of account;
iv. the financial information included in the Director's report is consistent with the books of account

of the Company;
v. as disclosed in Note 1 to the financial statements, the Company has not purchased or invested

in any shares during the year ended 31 December 2021;
vi. note 17 to the financial statements discloses material related party transactions, and the terms

under which they were conducted; and
vii. based on the information that has been made available to us, nothing has come to our attention

which causes us to believe that the Company has contravened during the year ended 31
December 2021 any of the applicable provisions of the UAE Federal Law No. (2) of 2015, as
amended, or in respect of the Company, its Articles of Association which would materially affect
its activities or its financial position as at 31 December 2021.

Further, as required by Article (114) of the Decretal Federal Law No. (14) of 2018, we report that we 
have obtained all the information and explanations we considered necessary for the purpose of our 
audit. 

PricewaterhouseCoopers 
29 March 2022 

� 

Murad Alnsour 
Registered Auditor Number 1301 
Place: Dubai, United Arab Emirates 

(4)
































































